AMEET PARIKH A.R. PARIK“ & CO.

FC.A.
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Review Report to the Members of Spenta International Limited.

We have reviewed the accompanying statement of un-audited financial results of
Spenta International Limited for the Quarter ended 30t September, 2017. This
statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors/ Committee of Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of un-audited financial results prepared
in accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements )
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For A. R. Parikh & Co.
Chartered Accountants

d /Signature
(Ameet R. Parikh)

(Proprietor)
(Membership No. 38188)

Place: Mumbai
Date: 17th November, 2017

Office No. 452, Kewal Indl. Estate, 4th Floor, Next to Phoenix Towers, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400 013.



Corporate Office :

B/1303, Naman Midtown, Dr. Ambedkar Nagar,
Behind Kamgar Kala Kendra,

Senapati Bapat Marg, Elphinston (W), Mumbai-13
Tel.: 022 2430 0010 / 40

[Zspenta

SPENTA INTERNATIONAL LIMITED

: Sta of dalone Un-audited Its for the Quarter and half year ended 30/09/2017
() Rs. in Lakhs
] Quarter Ended Six Month Ended Previus Year Ended
bees 30-09-2017 | 30-06-2017 30-09-2016 30-09-2017 30-09-2016 31-03-2017
Particulars
(Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) (Audited)
I
ey g:'::l:: cf::nm Operations 1,214.99 789.35 942.46 2,004.34 1,876.06 3,572.75
o Rmn:e 14.89 10.10 4.01 24.99 20.49 59.12
T 1,229.88 799.45 94647 2029.33 1896.55 3631.88
L Expenses
2) Cost of Material Consumed 580.60 517.52 505.95 1,098.12 1,004.78 1,832.72
b) Purchase of Stock in trade 158.32 147.91 140.88 306.23 341.07 711.93
¢) Changes in inventries of fisnised goods,Work in
progress and stock in trade 93.90 -108.54 -19.65 -14.64 -30.43 -66.55
d) Employee benefits exy 65.47 68.11 69.47 13358 132.42 254.96
€) Finance Cost 39.50 33.83 42.78 73.33 68.12 139.67
f) Depreciation and amortisation expenses 4234 27.63 22.68 69.97 45.25 95.15
g) Power Cost 3531 35.14 30.74 70.45 64.22 127.94
h) Other expenses 63.11 78.08 63.93 141.19 133.43 286.73
Total Expenses 1,078.56 799.67 856.78 187823 1758.86 3382.55
L Profit/(loss) before exceptional items and tax (I-11) 151.32 022 89.69 151.10 137.69 24933
Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00
IV [Profit/(loss) Before Tax 151.32 -0.22 89.69 151.10 137.69 24933
\4 Tax expense
a) Current Tax 25.00 0.00 26.00 25.00 36.00 65.00
b) Deffered Tax 6.64 7.94 -3.11 14.58 2.08 15.29
Total Tax Expenses (IV-V) 119.68 -8.16 66.8 111.52 99.61 169.04
E;gég'é‘g;“;ﬁ;; peciotgpotContuting o0l 000 0.00 0.00 0.00 0.00
Profit/ (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00
Tax expense of discontinued operations 0.00 0.00] 0.00 0.00 0.00 0.00
Profit/ (Loss) from discontinuing operations (after
tax) p{-gu) ; N L 0.00 ; 9.0_0 0.00 0.00 0.00 0.00
VI  |Profit/ (Loss) for the period 119.68| -8.16] 66.80 111.52 99.61 169.04
Vil Other Comprehensive Income -1.02] -0.78[ A -0.73 -1.75 -1.45 -2.90
A Items that will not be reclassified to Profit or ; y
s .Lozl N -9.7,3 -0.73 -1.75 145 -2.90
B Items that will be reclassified to Profit or Loss o - 6.60 0100 0.00 0.00 0.00
(net of tax) - s ;
VIII | Total Comprehensive Income for the period 11866 ~  -889 66.08 109.77 98.16 166.14
IX |Details of Equity Share Capital ¥ W il :
Paid-up Capital 27643 27643 27643 27643 27643 27643
Face Valur of Equity Share Capital 10.00}" 10.00 10.00 10.00 10.00 10.00
X Earning per equity share of Rs. 10/- each
(1) Basic 4.33 -0.30 242 4.03 3.60 6.12
(2) Diluted 433 -0.30 242 4.03 3.60 6.12

Place : Palghar
Date: 17th November, 2017

For SPENTA INTERNATIONAL LIMITED

oy M

MANAGING DIRECTOR
DIN NO: 00203497
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Statement of Assets & Liabilities of Spenta International Limited

Stat of Assets & Liabilities
Rs. in Lakhs
PARTICULARS As at half year ended 30/09/2017 As atyear ended 31/03/2017
UN-AUDITED AUDITED
ASSETS
1. Non-current assets
A l?ro erty, Plant and Equipment 1,799.94 883.80
B) Capital work-in- rogress 0.00 0.00
%’%&em’ 113.88 113.88
0odwill 0.00 0.00
[(E) Other Intangible assets 0.00 0.00
-@M’Msets under development 0.00 0.00
|(G) Biological Assets other than bearer plants 0.00 0.00
{(H) Financial Assets 0.00 0.00
(i) Investments 0.00 0.00
L (ii) Trade receivables 0.00 0.00
1ii) Loans 35.23 0.00
(1) Deferred tax assets (net) 28.04 4212
() Other non-current assets 232.03 295.50
—
2. Current assets
|(A) Inventories 780.93 705.34
|(B) Financial Assets 0.00 0.00
(1) Investments 79.64 76.88
(i) Trade receivables 941.09 572.68
(iii) Cash and cash equivalents 215.53 5.98
(iv) Bank balances other than(iii) above 378.40 65228
(v) Loans 19.14 66.90
(vi) Others (to be specified) 54.10 41.64
(€) Current Tax Assets (Net) 0.00 0.00
D) Other cufrent assets 52.13 38.19
Total Assets 4730.09 3495.18
EQUITY AND LIABILITIES
1. Equity s
(A) Equity Share capital A S 27643 276.43
(B) Other Equity il 2137.26 2027.50
2. Liablities
(I) Non-current liabilities
(A) Financial Liabilities 0.00 0.00
(i) Borrowings 842.15 296.14
(ii) Trade payables 0.00 0.00
(iii)Other financial liabilities 0.00 0.00
(B) Provisions 39.16 35.82
(C) Deferred tax liabilities (Net) 0.00 0.00
(D) Other non-current liabilities 0.00 0.00
(I1) Current liabilities
(A) Financial Liabilities
(i) Borrowings 851.03
(ii) Trade payables 493.71
(iii) Other financial liabilities 15.00
(B) Other current liabilities 67.10
(C) Provisions 8.24
(d) Current Tax Liabilities (Net) 0.00
Total Equity and Liabilities 4730.09

Factory & Regd. Office : Plot No. 13 to 16, Dewan Industrial Estate, Village Navali, BIDCO Rd.,Dist. Palghar - 401 404.
Tel. : 91-(2525)-254932 Fax : 91-(2525)-254932 Extn, 113, Email ; spentain@vsnl.com Web.: www.spentasocks.com
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s e n a B/1303, Naman Midtown, Dr. Ambedkar Nagar,
Behind Kamgar Kala Kendra,

Senapati Bapat Marg, Elphinston (W), Mumbai-13

SPENTA INTERNATIONAL LIMITED Tol:022 2430 0010/ 40

Notes:

1. The above results were reviewed by the Audit Committee and approved by the Board of
Directors at their respective meeting held on 17t November, 2017. The Statutory
Auditors of the Company have carried out a Limited Review of the Results for these
financial.

2. The Quarterly Financial Results of the Company have been prepared in accordance with
The Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting
Standards) (Amendment) Rules, 2016. The Company has adopted Ind AS from April, 2017
with a transition date of 1st April, 2016 and accordingly the results for the comparative
period have been restarted to comply with requirements of Ind AS and to take make them
comparable with those of current quarter ended 30t September, 2017. This Financial
Results have been prepared in accordance with the recognition and measurement
principles stipulated under Ind AS 34 Interim Financial Reportmg and othe;' Accounting
Principles generally accepted in India. - ’ [

e
J}W’
3. The Reconciliation of net profits as reportedmﬁder neﬁéus gap and as per Iné@S isgiven
below for the quarter ended 30.09.2016 / / \
- o ’ i

\

-
Reconciliation be )we'é'n financial results as
AS for the quarter ended 30.09.2016:

-
Deferred tax on above adjustments
e ——

i
-~
Defé(red tag.ﬂf Indexation benefits
-

v

Total of adjustments
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SPENTA INTERNATIONAL LIMITED
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4. Reconciliation between financial results as previously reported under previous GAAP and
Ind AS for the half year ended 30.09.2016:

Reconciliation between financial results as previously reported under previous GAAP and Ind
AS for the six month ended 30.09.2016:

Description Amount (Rs. In Lacs)
Net Profit/(Loss) after tax as per previous GAAP 95.10

Expected credit loss provisioning (1.29)

Fair value adjustments 4.22

Acturial valuation adjustments - Gratuity (2.15)

Deferred tax on above adjustments 1.08

Deferred tax on Indexation benefits 1.20

Total of adjustments 3.06

Total comprehensive income as perind AS 98.16

5. Company business activity falls within a Single primary business segment i.e.
Manufacturing of Socks, no separate segment information is disclosed.

6. Previous period ﬁgﬁres have.beenrégrouped/ rearranged wherever necessary to confirm

to the current period figures.
Place: Palghar FOR AND ON BEHALF OF THE BOARD
Date: 17'"November, 2017 SPENTA INTERNATIONAL LIMITED.
DANNY F. HANSOTIA
MANAGING DIRECTOR
DIN: 00203497
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